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@®  See European Court of Auditors, Special Report: The EU’s Emission Trading System: Free Allocation of
Allowances Need Better Targeting, European Union, 2020, p.29.

@  See European Commission, EU Text Proposal for the Modernisation of the Energy Charter Treaty, 2020,
https://trade.ec.europa.eu/doclib/docs/2020/may/tradoc_158754.pdf, 2022—10—13.
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@  See United Kingdom Government, G7 Finance Ministers & Central Bank Governors Meeting Communiqué,
5 June 5, 2021, https://www. gov. uk/government/publications/g7 — finance — ministers — meeting — june — 2021 —
communique/ g7 — finance— ministers—and— central — bank — governors— communique, 2022—11—23.

@  See Report on Sustainability—related Issuer Disclosures Final Report, The Board of the International Organ-
ization of Securities Commissions , June 2021, https://www.iosco.org/library/pubdocs/pdf/TOSCOPD678.pdf, 2022
—12—03.
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@  See Kyla Tienhaara and Lorenzo Cotula, Raising the Cost of Climate Action? Investor—state Dispute Settle-

ment and Compensation for Stranded Fossil Fuel Assets, IIED, 2020, p.11.
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Abstract ;: The essence of carbon neutrality is to shift the base of modern industry from fossil
energy to non— fossil energy. The changes in depth from within will be transmitted upward, re-
sulting the significant shifts in the competition among states (regions) in global climate govern-
ance. Competition focus will shift to rules dominance of global green economy; competition sub-
jects will shift to major powers; competition platform will be more diverse. Carbon neutrality
accelerates low—carbon reform of international economic rules, but developed country (region)
orientation reflected in the reform may in turn endanger achievement of climate goals; mean-
while, the centrality of UN climate rules will be challenged. China should adhere to core position
of UN climate rules and explore climate coordination rules among major powers; safeguard le-
gitimate interests of developing countries and build a rule system to maintain China’s green in-
dustrial chain.
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