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Abstract: The public regulation can be regarded as a kind of government action to overcome
the failure of the market to protect the rights and interests under the condition of modern market
economy. The goal, direction and basis of public regulation is the adjustment and protection of
the interests. The interest mechanism is a way, means and technology of the public regulation
implementation. The interest identification mechanism and the interest distribution mechanism
are the two most important types of the interest mechanism in the implementation of public reg-
ulation. The interest identification mechanism is the key evidence to find the market failure in
the regulation implementation, and the standardized benefit distribution mechanism constitutes
a means to correct the failure of public regulation. The subject and expression of the interest,
the object of the interest orientation and the space— time position of the interest determined the
regulator’s attention, the regulatory responsibility and the regulatory accuracy, which are the
basic elements of the interest identification mechanism in the implementation of the public regu-
lation. The construction of the interest distribution mechanism should take the establishment of
the interest distribution standard as the core. The standard of “basic economic rights” “due”
“time” “price” and “pure equality of opportunity” are the main types of interest distribution
standard in the implementation of the public regulation.

Key Words: public regulation, regulation implementation, interest mechanism., interest i-

dentification, interest distribution
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