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Abstract : With the in—depth development of the national economic system reformation, the
imbalance of the legal system for adjusting the relationship of personal debt has become more
and more prominent. There is a strong demand of the social debt system for personal bankruptcy
exemption. However, the personal bankruptcy exemption system is suddenly embedded in the
existing legal system, and there are certain obstacles in the connection with other laws. If it is
not handled properly, the debtor may not be able to restart. Faced with the systematic needs and
embedded obstacles of the personal bankruptcy exemption system, it is difficult to respond too
much to a certain problem. It is necessary to adopt systematic thinking, and we can take the
three—dimensional theory of credit as the legal basis, then focus on the three aspects of integri-
ty, compliance, and practice, in order to strengthen the debtor’s credit and protect the debtor’
s ability to restore credit capital. Under the guidance of this theory, we should construct the
debtor’s “honesty and misfortune” as the premise of the implementation of bankruptcy exemp-
tion, and prevent the debtor from abusing the exemption, in order to ensure the debtor’s restart
as the overall framework. After the framework is clarified, we can take a three—dimensional ap-
proach to deal with it, including establishing specific rules for bankruptcy exemption under sys-
tematic thinking, constructing a “right—regain” system under holistic thinking, and building up
a credit culture under collaborative thinking.

Key Words: personal bankruptcy. bankruptcy exemption, three— dimensional credit, loss

of rights
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