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Abstract : Equity registration is the most important way for shareholders to obtain equity. In
reality, equity disputes are mostly caused by non registration or due to inconsistence between ac-
tual investment and appearance. The true intention of shareholders’ equity between shareholders
should not be denied, as long as it does not violate the mandatory provisions of the law. The au-
tonomy of the parties should be respected. However, due to company’s organizational and man-
agerial nature, it is necessary to protect the independence of the company’s main body and the
safety of external transactions. The determination of shareholder qualification also depends on
the formal elements of appearance. In the current situation where the recognition rules are not
clearly defined in company legislation, it is difficult to form a consensus on the determination of
shareholder qualifications in practice. And it is difficult to demonstrate the justice of the law by
relying solely on autonomous protection or appearance elements to determine shareholder quali-
fications. It is necessary to adjust the identification approach from two—dimensional perspective.
Clarify the registration requirements of the original acquisition and the registration request
rights of the transferee in the subsequent acquisition, attach importance to the registration role
of the shareholders’ register, and rationally distinguish between the autonomy and organization
of internal documents.

Key Words: shareholder qualification, equity disputes, autonomy protection, appearance
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