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@  See Simon Harms and Stephen C. Tupper. Antitrust Fines — the Inevitability of Parental Liability Revisi-
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®  See Case C—97/08 P Akzo Nobel a.o. v Commission [ 2009 ] ECR 1—8237.

@  See ICN (2017), Setting of Fines for Cartels in ICN Jurisdictions, p.13,http://www.internationalcompeti-
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®  See Andreas Griinwald , Jens Hackl and Julia Schwalm, Germany: Significant Competition Law Changes In
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®  See Alison Jones and Brenda Sufrin, EU Competition Law: Text, Cases & Materials (Fourth Edition), Ox-
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@O  See Alison Jones and Brenda Sufrin, EU Competition Law: Text, Cases & Materials (Fourth Edition) , Ox-
ford University Press, 2010, p.1118.
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@  See Johanna Brock— Wenzek, Closing the so Called “Sausage gap” — Cartel Fine Procedures after the 9th A-
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@  See Okeoghene Odudu and David Bailey, The Single Economic Entity Doctrine in EU Competition Law, 51
Common Market Law Review, 1745(2014).

@  See Chris Mayock, Liability of Parents and Subsidiaries in EU Competition Law, http://www.euchinacomp.
org/attachments/article/492/Day_3_Session%202_MAYOCK_Liability_of_parents_and_subsidiaries. pdf, 2020 —03 —
01.

@  See Okeoghene Odudu and David Bailey, The Single Economic Entity Doctrine in EU Competition Law, 51
Common Market Law Review, 1746(2014).
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@  See Andras Horvath, Parental, Successive and Passed —on Liability of Undertakings for Antitrust Fines,
p.6.https://www.law.muni.cz/sborniky/cofola2011/files/odpovednost/ Horvath_Andras_5782.pdf, 2020—03—10.

@  See ICN Cartels Working Group, Setting of Fine for Cartels in ICN Jurisdictions, p.11, https://www.inter-
nationalcompetitionnetwork.org/wp— content/uploads/2018/05/CWG_SettingFines.pdf, 2020—03—01.
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Abstract: China has already started the revision of the Anti—monopoly Law, among which
the amendment of the fine system is widely concerned. In the application of anti—monopoly fine
system in China, although the idea of holism appears, it still has considerable limitations. There
are even many cases that deviated from the holism of fine, which leads to a great impact on the
deterrent power of fines. Throughout the development and change of the anti— monopoly fine
system in various countries since the 1990s, it is a common practice to design the fine holism
system based on the single economic entity theory and economic continuity theory. The holism
of fine usually includes the holism of fine benchmark and the holism of fine liability. In the new
era, the innovation of China’s anti—monopoly fine system should introduce the concept of ho-
lism. In the system design, the maximum anti— monopoly fine limit should be calculated based
on the total sales of enterprise groups and the deterrence multiplier of anti— monopoly fine of
large enterprises should be determined. At the same time, it is clearly stipulated that the parent
company should bear joint and several liability for the fines of its subsidiaries and require the en-
terprise successor to bear the liability for fines under certain circumstances.

Key Words: anti—monopoly fine, idea of holism, single economic entity theory, economic

continuity theory, fine benchmark, fine liability
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