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Abstract:In 2023, the Company Law of the People’s Republic of China officially adopted
the concepts of liquidation obligations and liquidators, building upon Article 70 of the Civil Code
of the People’ s Republic of China, which specifically designates directors as liquidators and
members of liquidation groups. However, the legal system governing company liquidation obli-
gations in the Civil Code of the People’ s Republic of China and the Company Law of the
People’s Republic of China suffers from several shortcomings. It has a narrow scope, only en-
compassing voluntary liquidation obligations, and does not address the obligation to apply for
bankruptcy liquidation as stipulated in Article 7(3) of the Enterprise Bankruptcy Law of the
People’s Republic of China. The general provision designating directors as liquidators does not
align with the actual control situation of the company. The content of liquidators is unclear,
leading to ambiguity regarding the responsibilities of liquidators and liquidation groups. Addi-
tionally, the ineffective enforcement of the deregistration system renders liquidation obligations
practically nonexistent. To enhance the legal system of company liquidation obligations, it is im-
perative to restructure the ought— to —be framework, including the types and contents of liqui-
dation obligations, the parties responsible for liquidation obligations, legal liabilities for failure
to fulfill liquidation obligations, and the fulfillment of liquidation obligations after compulsory
deregistration.

Key Words: company liquidation obligations, liquidators, bankruptcy application obliga-

tion, compulsory deregistration, failure to fulfill liquidation obligations

SERE EPH

+ 183 -



